An advanced partner of @ LIBERTY
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Risks at Retirement

« Longevity Risk
* |nvestment Risk
* |nflation Risk

* Framework Risk
» Tax or regulatory changes
»Living expenses changing
»Return expectations

ADVICE INSURE INVEST



What do Retirees Want?

ADVICE

Flexible
income that

can adapt to

The lowest
cost product

their needs

INSURE

INVEST

A way to
reduce the
risk of
outliving their
capital

Ability to
select from a
wide range of
portfolios and
ensure this is

managed

efficiently

Tax efficient
investment

Regular
reviews
required to
ensure an
annuity for life




LIBERTY

Liberty BOLD Living
Annuity

LIFE INVESTMENTS HEALTH CORPORATE PROPERTIES ADVICE



LIFE ANNUITY vs LIVING ANNUITY

ADVICE INSURE INVEST
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< "Market size: R70 billion new business in




Living Annuity

. Draw down 2.5% — 17.5%

\Greater investment choice

.
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Liberty introduces the ' @
new one of a kind LIBERTY

\What if there was a way to take on more
Investment risk and guarantee that you

lWon't be wiped out by a downitugn in the
¢Z2iarket?
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What are we Offering?

O

Liberty BOLD Living Annuity

Risk Enabler Guarantee

OAF
applies

Very
competitive
fee structure

80% HWM
on total
investment

80% HWM
in on income

()
HWM

on total
investment
only vests
after five
EETS

O

Cycle
then restarts




How does the Guarantee Work?
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Unit price

Your Income
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How do you Pay for the Guarantee?
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What
80 happens
here?
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How do you Pay for the Guarantee?

You share the growth that is above the Target Return only at the end of each year (from
guarantee inception)

100 -
- 20 } Liberty’s share
| o
Growth above :
50 -
target return ¥
40 -

30 -

% Split

Investor’s
>_

share

20 -

10 -




Combined
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Risk Enabler Guarantee

Year 1 Year 2 Year 3 Year 4 Year 5

Stop the guarantee at any time

1% guarantee charge Guarantee pays on:
applies every time the

guarantee is taken up Income drawdown/Fifth anniversary of
guarantee inception/Death




Premiums

*  Minimum premium of R150 000

e Additional investments
=  R50000

* Incur an additional guarantee charge if added after 6 months

« Compulsory source



Switches

What is the impact of
switching?




Phasing In
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€ range avallable on tne LISk

* No restrictions on choice

Also available:
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Why?

y - -
How? L J

=
‘What is the death benefit base




Initial
guarantee
charge

1%

Depending on
whether the
optional
guarantee is
taken
Initial
guarantee
charge also
applies when
switching on a
guarantee at a
later stage

Platform Fee

0.285%-0.57%
(incl VAT)

Depending on
balance in
investment

account

Portfolio Fee Guarantee Fee

Growth Sharing

No annual
guarantee
charge,
although there
will be a
deduction for
Growth Sharing
at the end of a
growth sharing
year

Depending on
underlying unit
trusts chosen

Ongoing Advice
Fee

0-1.14% p.a.

Taken from
investment
balance
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Marketing Features

AIIows investors to balance risk vs. reward via
the BO LD risk enabler guarantee

3. Wide portfolio choice

4. Competitive charges

5. Access to Liberty Property Portfolio



" Thank You
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